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l.  GENERAL PROVISIONS

Article 1 Status

(1) The foundation “I LOVE BG” (herein after
referred to as the Foundation) shall be a non-profit
organization which performs its activities for the
purpose of public welfare in compliance with the
present Statutes and according to the laws of the
Republic of Bulgaria.

(2) The activities of the Foundation cannot be
transformed to activities in private interest.

Article 2 Name
The name of the Foundation shall be as follows: |
LOVE BG.

Article 3 Seat and registered office

(1) The seat of the Foundation shall be in Sofia,
Bulgaria.

(2) The registered office shall be as follows: 81
Bulgaria Blvd., entr. 3, office 2.

Article 4 Term
The Foundation
period.

is founded for an indefinite

Article 5 Property of the Foundation

(1) The property of the Foundation comprises the
property donated by the founder for its
establishment, wills and donations without
conditions and obligations and other contributions
in favor of the Foundation of Bulgarian and foreign
natural and legal persons and organizations that
support the objectives of the Foundation.

(2) The financial resources necessary for the
Foundation’s activity shall be obtained from the
following sources:

1. Donations, sponsorships and wills;

2. Income realized from the additional business
activity activities provided by the Foundation
for a fee;

3. Other sources permitted by the law.

(3) The Foundation shall have a bank account.

(4) The Foundation's property shall be used only

for the purposes set out in the present statutes.

The Foundation shall not distribute profits. The

founder of the Foundation shall have no rights on

the Foundation’s property.

(5) The Foundation’s funds shall be spent
according to a resolution of the Board of Directors.

l.  OBLUX NONOXKEHUA

Y. 1 Cratyr

(1) ®oHgauyma ,A3 OBUMAM BIr“ (HapuuaHa no-
Aony 3a KpatkocT PoHAAUMATA) € PUAUYECKO
NMue C HectomaHcka uen — ¢GoHAaUMA, KOATO
yNpaxkHABa CBOATa AelHOCT B obwecTBeHa nonsa
Bb3 OCHOBA Ha HACTOALMA YCTaB U MpuU cra3sBaHe
Ha 3akoHuTe Ha Penybnuka Bbarapums.

(2) AeitHoctTa Ha PoHAaumunATa He moxe aa b6bae
npeobpasyBaHa B TakaBa B 4acTHa NoN3a.

Yn. 2 HaumeHoBaHue
HaumeHoeaHueTo Ha ®oHaaumaTa e ,A3 OBUYAM
bBre.

Yn. 3 Cepannuie n agpec Ha ynpaeneHue

(1) Cepanuwero Ha PoHgauuaTa e 8 rp. Codus,
bbarapus.

(2) Appecwvt 3a ynpasneHue Ha PoHpaumaTa e
cnepHuaT: 6yn. ,Bvnrapua“, No 81, Bx. B, opuc 2.

Yn. 4 Cpok
®oHpaumaTa ce yupeansa 3a HeonpeaeneH Cpok.

Ya. 5 Umywecteo Ha PoHgauuaTa

(1) MUmywecrsoto Ha PoHAauuaTa ce CbCTOM OT

npeaocTaBeHoTo OT yYpeauTensa UMYLWEeCTBo npu

yypeasaBaHeTo W, 3aBelaHua u gapeHua bes

YCNOBUA U TEXEeCTU U APYrK NOXKEepPTBYBaHUA B

nonsa Ha @oHgauuaTa OT 6bArapcku u

Yy} AEeCTpaHHU GU3UYECKM U I0PUANYECKN Nrua U

opraHu3aunK, KOWTO MNOAKPEenaT uenute Ha

PoHaaumaTa.

(2) PuHaHcosuTe cpepacTea,

AenHoctta Ha dPoHaaumATa,

CNeaHUTE HAYUHM:

1. [apeHun, CNOHCOPCTBO M 3aBELLAHUA;

2. Mpuxogn OT  OOMBAHUTENHWM  CTONAHCKW
AeWHOCTK, M3BbpWBaHM OT PoHAaUMATa cpeLly
3annawgane;

3. [Apyrv u3To4YHULM, 4ONYCTUMK OT 3aKOHa.

(3) ®PoHpgaumata uma BaHKOBaA CMETKaA.

(4) UmywectBoto Ha PoHAauUMATA Ce M3NON3Ba

Camo 3a uenuTe, 3aserHany B HaCTOALLMA YCTaB.

$PoHaaunaTa He pasnpeaens nevyanba.

Yypegutenat HAMa HWKaKBM NpaBa Bbpxy

MMyLLECTBOTO Ha PoHaaUMATaE.

(5) Cpepcteata Ha ®oHAaaumuaTa ce pasxoasart no

peweHue Ha CbBeTa Ha AUPEKTOPUTE.

Heobxogumu 3a
ce Habupar no



(6) Pursuant to Art 41, Para 3 of the Non-profit
Organizations Act for free spending of the
Foundation’s property shall be performed
according to a reasoned resolution of the Board of
Directors by a majority of two thirds of all its
members when it is in favor of:

1. Members of the Board of Directors, other
bodies of the Foundation and their spouses,
lineal relatives without limitation, collateral -
up to the fourth degree, or by marriage — up to
second degree;

2. Persons who are in employment relationship
with the Foundation, their lineal relatives
without limitation, collateral - up to the fourth
degree, or by marriage - up to second degree;

3. Persons who have been members of the the
Foundation’s governing bodies up to 2 years
prior to the date of the resolution for granting a
donation;

4. Legal entities in which the above-mentioned
persons are managers or can impose or block
decision-making;

5. Legal entities that financed foundation up to
three years prior to the date of the resolution
for granting a donation.

(7) The Foundation shall keep due records and
control over its property in compliance with the
applicable legislation.

(8) The Foundation’s financial statements are
subject to a mandatory independent financial
audit.

Il.  PURPOSES, MEANS TO ATTAIN THE
PURPOSES, SCOPE OF ACTIVITY

Article 6 Purposes of the Foundation

The purposes of the Foundation shall be as
follows:

(1) Any humanitarian and charitable activities in
Bulgaria;

(2) Stimulating the Bulgarian spirit and morality,
including development and reinforcement of
spiritual values, education and culture;

(3) Improvement of Bulgaria’s image and prestige
abroad.

Article 7 Means to attain the purposes of the
Foundation

(6) CvrnacHo un. 41, an. 3, or 3akoHa 3a
lopuanYecKMTe NMua € HecTonaHcKa uen 3a
6e3Bb3Me3HO pa3xoABaHe Ha WMYLLECTBOTO Ha
®oHgaumaTa e  HeobXoAMMO  MOTUBMPAHO
peweHue Ha CbBeTa Ha AupekTopute C
MHO3MHCTBO 2/3 OT BCHYKM HErOBM YNEHOBE,
KOraTo e B no/3a Ha:

1. nvua ot cberasa Ha CobBeTa Ha AWpeKkTopuTe,
Apyrute opraHn Ha PoHAAUMATE U TEeXHU
Cbnpysn, pPOAHMHWM NO npaBa AUHWA bes
orpaHuyeHue, no covpebpeHa AuHUA — g0
YeTBbpTa CTENEH, WM MO CBAaTOBCTBO — A0
BTOpa CTeneH BKAOYUTENHO;

2. NMUa, HamMpawM ce B TPYAOBO-NPaBHU
OTHOWeHUA ¢ PoHJaumATa, TEXHU POAHUHM NO
npasa NuMHua 6e3 orpaHuyeHue, no copebpeHa
NMHWA — [0 4YeTBbpTa CTEMeH, WAM no
CBATOBCTBO — [0 BTOPA CTENeH BKAKYUTENHO;

3. nmua, 6unn B CbCTaBa Ha ynpasuTeNHUTE
opraHn Ha ®oHAauuMATa A0 2 roAvHU npeam
fAaTtata Ha B3eMaHe Ha peweHueTo 3a
npeaocTaBaAHe Ha gapeHue;

4. 1OpUAMYECKU NULA, B KOMTO NOCOYEHWUTE no-
rope nuua ca ynpaBuTennM WAM Mmorat pa
HaNoMaT WAW Bb3NPenAaTcTBaT B3EMaHEeTo Ha
pelweHus;

5. opuaunyecku nuua, dpuHaHcupanu PoHgauuaTta
00 3 rogvHM npeau patata Ha B3emaHe Ha
peleHue 3a npeaocTaBaHe Ha gapeHue.

(7) 3a wmywectBoto Ha QPoHgaumaTa ce BoAU
OTYETHOCT M KOHTPON CbobpasHo AencTBaLoTo
3aKOHOAATeNCTBO.

(8) ®duHaHcoBuUTe
nognexar  Ha
¢duHaHCOB OAUT.

oT4yeTH Ha
3agb/KUTENEH

doHaaumaTa
He3aBuCcUM

Il.  LENW U CPEACTBA 3A NOCTUrAHETO
UM, NPEAMET HA AEMHOCT

Yn. 6 Uenn Ha PoHpauuaTa
doHpgaumaTa uma 3a uen:

(1) M3pbpwBaHe Ha BCAKAaKBa XyMaHWTapHa W
6naroTBOpUTENHA AeMHOCT B Bbarapus;

(2) Mosgurane Ha Obarapckua gyx WM mopan,
BKNIOYMTE/IHO pa3BUTME W YTBbPXKAaBaHe Ha
OYXOBHWUTE  UeHHocTM, o6pa3oBaHMeTo MU
Kyntypara;

(3) NopobpaBaHe Ha MMMANKA M MpecTUNKa Ha
Bbarapua B uykbuHa.

Yn. 7 CpeacrBa 3a nocTuraHe Ha UeATa Ha
®oHpauuaTa



(1) To fulfill its purposes, the Foundation shall

undertake the following:

1. Interaction with organizations and institutions
in Bulgaria and abroad involved in social
assistance, medical assistance, education,
culture.

2. Fund raising for the implementation of the
Foundation’s projects.

3. Distribution of cash and material donations to
people and groups of people in need, as well
as various organizations and institutions in
Bulgaria.

4. Collecting and disseminating information
through various publications related to the
Foundation’s humanitarian work.

(3) The Foundation does not carry out religious,
political or party activity.

(4) The Foundation may open branches and
representative offices, as well as establish
companies.

Article 8 Scope of Activity

(1) The Foundation undertakes the following

public benefit activities in order to attain its

purposes:

1. Donations raising activities, including organizing
charity events, lobbying, negotiating with
various organizations in Bulgaria and abroad for
providing monetary and material donations;

2. Granting of cash and material donations to
people in need, to \various charitable,
humanitarian and other organizations in
Bulgaria, to state and municipal institutions, as
well as hospitals, schools and others;

3. Implementation and participation in various
programs and projects in collaboration with
social institutions and organizations;

4. Maintaining active contacts with organizations
in Bulgaria and abroad for the purposes of
exchange information on good practices;

5. Creating active and transparent partnerships,
business contacts and networks of NGOs
involved in the social sphere;

of humanitarian,
social and public

the needs
educational,

6. Researching
charitable,

(1) 3a nocturave Ha uenute cm PoHgaumaTa

npeanpuema cneaHoTo:

1. BsaumopgeiictBue & opraHusauuu n
yupexaeHua B bbarapua u B uyxbuHa, umaTo
AEMHOCT e  HacoMeHa KbM  COUMANHoO
noanomaraHe, fnekapcka nomouy, obyueHue,
KyATypa.

2. HabupaHe Ha AAPUTENCKK cpeacrTsa,
HeobxoAMMM 3a U3MbAHEHWE Ha NPOEeKTU Ha
PoHpaumnTa.

3. TpepocTaBaHe Ha NapUYHM M MaTepuanHu
AapeHua Ha Hy)XAaewwu ce xopa u rpynu oT
XOpa, KaKTO M Ha pa3s/InuHKU OpPraHusaLmum u
WHCTUTYUMK B Bbarapus.

4. Covbupane " pasnpocTpaHaBaHe Ha
UHGOpMauma ypes pasnnuHmu nybanKaumum Bbe

Bpb3Ka C XyMaHuTapHaTa [eMHOCT Ha
doHpaumaTa.
(2) ®oHpaumAaTa He W3BLPWBA PENUTMO3HA,

noNMTUYECKa UNK NapTUIMHA AeHOCT.

(3) ®oHpaumaTa MoXe Aa OTKPUBA KNOHOBE U
NpeacTaBuTeNcTBa, KakKTO W ga  yypeassa
OpYHecTea.

Yn. 8 Npegmert Ha geliHoCT

(1) 3a nocturaHe Ha uenute cu PoHpaumaTa

M3BbpWBa CNefHUTe AeUHOCTH B o0bLlecTBeHa

nonsa:

1. feriHocT no HabupaHe Ha AAPUTENCKM
CPeacCTBa, BKNIOMUTENHO OpraHusMpaHe Ha
GnaroTBOpUTENHU MeponpuaTHUA, nobupaHe,
AOroBapAaHe C pas/M4HU  OpraHus3auumu B
Bbarapua u uyxbuHa 3a npegocrasaHe Ha
NapuyHK U MaTepuanHu AapeHus;

2. OTnyckaHe Ha nNapuW4yHUu W MaTepuanHu
AapeHWa Ha Xopa B HYXKAa, Ha pPasUyHK
6naroTBOPUTENHM, XYMAHWUTApPHU W Apyru
opraHvsaumMm B bbarapua, ObpXaBHU WU
OBWMHCKM MHCTUTYUMKU, NnevebHU 3aBegeHus,
YYUAULLA W OpYTK;

3. OcbuwecTBABaHE WU y4acTMe B  pPasIMYHK
nporpamv M NPOEKTU B CbTPYAHWMYECTBO CbC
COUMaNHU MUHCTUTYUUMU W 33aUHTEPECOBaHU
opraHusauuu;

4. NMopgbpXaHe Ha  aKTUBHM  KOHTaKTM C
opraHu3aunm B Bbarapua u uyxbuHa c uen
obmeH Ha uHOOpMaLma 3a [OBPU NPAKTUKM;

5. Pabota C Uen cb3gaBaHe Ha aKTUBHU W
npo3paYyHu NapTHLOPCTBA, PaBOTHU KOHTAKTH W
MpEeXW  OT  HECTOMaHCKU  OpraHusauuu,
aHraXkupaHu B coumnanHata cdepa;

6. W3yyaBaHe Ha NOTPEBHOCTUTE OT XyMaHWUTapHa,
6narotBoputenHa, obpasoBartenHa, couuanHa



activity in Bulgaria;

7. Undertaking all other lawful public benefit
actions aimed at the attainment of the
Foundation’s purposes.

(2) The Foundation may perform additional
business activity which shall be related to the
Foundation’s main activity and assist in the
Foundation’s purposes attainment.

(3) The members may receive discount from the
fee chargeable for the paid services listed in
Paragraph 1 herein above.

ll.  BODIES OF THE FOUNDATION

Article 10 Bodies of the Foundation
The bodies of the Foundation shall be as follows:
1. Board of Directors — supreme collective body;

2. President — managing body.
A. BOARD OF DIRECTORS

Article 11 Composition

(1) The Board of Directors shall be the supreme
collective body of the Foundation and shall consist
of three members, Bulgarian and/or foreign
natural persons or legal entities.

(2) The Board of Directors shall be elected for a
term of 4 years.

(3) The first Board of Directors shall be elected by
the Founder.

(4) Following changes in the Board of the Directors
shall be made by its members themselves.

(5) The members of the Board of Directors shall
operate voluntarily and without remuneration.
Expenses incurred shall not be refunded.

(6) The Board of Directors elects from its members
a Chairman of the Board of Directors.

(7) The Founder shall be a member of the Board of
Directors.

Article 12 Termination of the mandate of a

member of the Board of Directors

(1) The mandate of a member of the Board of

Directors may be terminated in the following

cases:

1. Upon expiry of the mandate;

2. In case a member of the Board of Directors is
no longer willing to take his position;

3. According to a resolution of the General

1 obwecrseHa AelHOCT B Bbarapus;

7. OcbuwecrsaBaHe Apyru AeNHoCTH B
obuwecreeHa nosnsa, AONYCTUMM OT 3aKOHa,
KOUTO CAY)XXaT 3a MNOCTUraHe Ha UuenuTe Ha
PoHpaumnaTa.

(2) ®oHpaumaTa Mmoxe [ga um3BbPWBA M
AONbAHUTE/IHA CTONAHCKa AeWHOCT, KOATO e
CBbp3aHa C nNpegmera Ha OCHOBHaTa [EWHOCT u
cnomara 3a NOCTUIAHETO Ha UeauTe Ha
PoHpaumnaTa.

(3) NpuxopuTe, peanusmpanHun oT AONBAHUTENHATA
CTOMaHCKa AEWHOCT Ce M3N0A3BaT 3a NOCTUraHe
Ha uenute Ha PoHaaumAaATa

IV.  OPFAHU HA POHOALMATA

Ya. 10 Opranun Ha PoHgauunaTa

OpraHute Ha PoHAauuATa ca cheaHuTe:

1. CeBeT Ha  pgupekTopute  —
KONNEKTUBEH OpraH;

2. lNpe3naeHT — ynpaBuTeNeH Oprax;

BbPXOBEH

A. CbBET HA ANPEKTOPUTE

Yna. 11 Cocras

(1) CovbBeToT Ha AMpEKTOpUTE e BbpPXOBEH
KONeKTuBeH opraH Ha PoHAaUMATa M Ce CbCTOM OT
TpMMa uneHose, 6BArAPCKU U/MAK YyKAECTPaHHM
dU3NYECKM UNK IOPUAMYECKM NULA.

(2) CoBeTbT Ha AupekTopuTe ce u3bupa 3a CPOK OT
4 roguHn.

(3) Nbpsuar CoeBeT Ha AupekTopuTe ce usbupa ot
Yupegutens.

(4) nNocnegBawm npomeHn B CbBeta Ha
AVPEKTOPUTE Ce NPaBAT OT HErOBUTE YNEeHOBe.

(5) YneHoBetre Ha CbBeTa Ha AUpeKTopuTe
M3BbPLUBAT fgeirHoCTTa cu aobposonHo u Bes
Bb3HarpaxkaeHue. HanpaBeHW pasHOCKM He
noanexar Ha Bb3CTaHOBABaHE.

(6) CoeeTbT Ha aupektopute wusbupa OT CBOA
cberae MNpeaceparten Ha CbBeTa Ha AUpPEKTopUTE.
(7) Yupegutenat e no npaeo 4neH Ha CbBera Ha
AvpeKkTopure.

Yn. 12 MNpekpatABaHe Ha MaHAATa Ha 4NeH Ha
CbBeTa Ha gupeKTopure

(1) MaHaaTbT Ha uneH Ha CbBeTa Ha AUpeKTopUuTe
Moxe aa 6bae npekparteH:

1. C u3tu4aHe Ha CpPOKa;

2. lNpw OTKa3 OT 3aemaHaTta AbXKHOCT OT Y1eH Ha
CbBeTa Ha gupeKTopuTe;

3. Mo peweHue Ha Yupegutens.



Assembly.
(2) A member of the Board of Directors may waive
the position occupied by him by submitting a one
month's written notice by the President.

Article 13 Competences

(1) The Board of Directors observes that the
purposes of the Foundation are followed and
contributes to their attainment.

(2) The Board of Directors:

1. Shall determine the main directions in the
activity of the Foundation and approve a
program for their execution;

2. Shall determine the order and organize and
manage the activity of the Foundation;

3. Shall approve the Foundation’s reports for the
activity and the annual financial statements;

4. Shall appoint auditor of the Foundation;

Shall approve the budget of the Foundation;

6. Shall resolve on the opening and closing of
branches of the Foundation and on the
participation of the Foundation in other
organizations;

7. Shall elect from its members a President;

w

8. Shall manage the property of the Foundation in
accordance with the requirements of the
present Statutes;

9. Shall form advisory councils and specialized
committees, if necessary;

(3) In addition, the Board of Directors shall resolve
on all matters that pursuant to the present
Statutes and the applicable legislation shall fall
within its competences.

Article 14 Sessions

(1) The sessions of the Board of Directors shall be
held at least twice a year.

(2) The sessions of the Board of Directors shall be

chaired by the President. If the President is not

available — by an authorized person.

Article 15 Convening the Board of Directors

(1) The sessions of the Board of Directors shall be
convened by the President, or the Vice President.
Invitations to the sessions shall be sent in writing
to each member of the Board no later than 10
days before the date of the session, stating the
agenda, date, time and place of the session. In
special cases, the call can be sent in a shorter
period.

(2) YneH Ha Cbeeta Ha OVPEKTOPUTE MOXKe da ce
OTKaXKe OT 3aemaHaTa ANbXKHOCT 4Ype3 BpbuBaHe
Ha eJHOMeCe4yHO NUCMEeHO npeau3BecTMe upes
Mpe3snpeHTa.

Yn. 13 Npaesomouiun

(1) CoeBetsT Ha AaupexTopuTe
CNa3sBaHeTO Ha UeAuTe Ha
Cb/AleiCTBa 3@ TAXHOTO NOCTUraHe.
(2) CoBeTvT Ha gupekTopurTe:

cvbniogasa
PoHpgaumsaTa u

1. Onpeaens OCHOBHWUTE HAaCOKM B AEMHOCTTa Ha
PoHaaumata M Aa opobpasa nporpama 3a
U3MbBAHEHWETO UM;

2. Onpepens pesa 3a M OpraHM3Mpa U PHKOBOAM
AerHocTTa Ha PoHpaumaTa;

3. lMpuema otyeTuTe 3a AEMHOCTTA U FOAMLLHUTE
buHaHcoBM oTYETH Ha POHAaUMAT];

4. WN3bupa ogutop Ha PoHpaumaTa;

Mpuema Gogxer Ha PoHpaumaTa;

6. B3ema pelweHue 3a OTKpUBAHE WU 3aKpUBaHE
Ha KJOHOBE M 32 y4yacTve B  Apyru
OopraHusauuu;

o

7. Usbupa Mpe3naeHT Ha PoHpaumaTa OT CBOUTe
YneHoBe;

8. Pasnopexpa ce C UMYLLECTBOTO Ha
®oHpauMATa NpU cnasBaHe Ha W3WUCKBaHMATa
Ha HacToAwmA YcTas;

9. Obpasyea CbBeLaTenHm CbBeTU [
cneuManusvMpaHu KOMUCUK, B CAy4ai ye ToBa e
Heobxoaumo;

(3) B ponbnHeHue CbBETHLT Ha AUpeKTOpUTE
pelwasa BCUYKM BbNPOCM, KOUTO Ca B Herosara
KOMMETeHTHOCT  CbfNacHO To3M YcTae u
NPUNOKUMOTO 3aKOHOAATE/ICTBO.

Yn. 14 3acepaHun

(1) 3acepanuara Ha CbBeTa Ha gupekTopuTe ce
NpoBeXAaT Hall-masko ABa MbTU FOAULLHO.

(2) 3acepanuara Ha CvBera Ha AgupekTopuTe ce
PbKOBOAAT OT lpe3naeHTa, ako ToM OTCbCTBA — OT
NOCOYEHO OT Hero /iue.

Yn. 15 CeukeaHe Ha CbBeTa Ha gupeKTopute
(1) 3acepanuata Ha CvbBeTa Ha AupeKTopuTe ce

cBUKBaT  oOT  [Ipe3upeHTa. MNokaHute  3a
3acegaHueto Tpabsa pga 6baar  M3nparteHu
NMUCMEHO A0 BCeKM yneH Ha CbBeta Ha

AupeKkTopuTe Hal-KkbcHo 10 gHM npeam aataTta Ha
3aceaHMeTo, Kato Cce nocoYMm [OHEeBHMUAT pea,
Aarata, BpemMeTo WU MACTOTO Ha 3acegaHueto. B
ocobeHn cayyam nokaHata Moxe pga bbge



(2) Each member of the Board of Directors shall
have the right to submit issues for discussion
without restriction.

Article 16 Resolutions

(1) The Board of Directors may adopt resolutions,
if the session is attended by more than half of its
members.

(2) The resolutions shall be adopted by open vote
with a simple majority of the members present.

(4) The Board of Directors may adopt resolutions
without holding a session, if all members of the
Board sign the minutes of the resolutions adopted
without any objections.

B. PRESIDENT

Article 17 Election

The Board of Directors shall elect from its
members a President. The first President shall be
appointed by the Founder

Article 18 Competences

(1) The President shall perform all ongoing
activities related to the operational management
of the Foundation in accordance with the
requirements of the present Statutes, shall
supervise the observance of the guidelines for the
activities of the Foundation designated by the
Board of Directors In particular, the President is
responsible for preparing the budget and for the
current control of the implementation of the
approved by the Board of Directors budget.

(2) The resolutions related to the employees of the
Foundation shall be adopted by the President.

(3) The President and all employees of the
Foundation shall perform their activity in
compliance with the principles of strict objectivity,
political detachment and confidentiality.

(4) In addition to the stated above powers the
President shall:

1. Convene the sessions of the Board of Directors;

2. Shall elect from its members a President and a
Secretary General;

3. Participate in the sessions of the General
Assembly, as well as in sessions of various
advisory committees personally and / or
through an authorized person;

4. Exercise the right to veto any resolutions of the

u3npareHa B No-KpaTbK CPOK.

(2) Bcekn uneH Ha CbBeTa Ha AUpPEKTOpUTE UMa
npaso Aa BHacA 3a obcbpaHe Bbnpocu 6Hes
orpaHuyeHue.

Ya. 16 BaemaHe Ha peweHusn

(1) CobBeTbT Ha AMpeKTOpUTe MOXKe Aa B3ema
PeleHunn, ako Ha 3aceaHueTo NPUCHLCTBaT Noeeye
OT NONOBMUHATA OT Y/IEHOBE MY.

(2) PeweHnunata ce B3emaT C ABHO rnacyBaHe C
06MKHOBEHO MHO3MHCTBO OT rnacoseTe Ha
NpUCbCTBaLLUTE,

(3) CvBeTvT Ha AupekTOpuTe MOMEe [a B3ema
pewenus n 6e3 ga e npoBeXAaHO 3acegaHune, ako
BCUYKM Y/N€HOBE Ha CbBETa NOAMMLIAT NPOTOKONA
3a B3eTUTEe peweHus 6e3a 3abenexkm wu
Bb3PaXKEHUSA.

B. NPESUAEHT

Yn. 17 U3bop

CoBeTbT Ha aAupektopute u3bupa MpesuageHT or
cBouTe YneHose. MbpeuaT MpesugeHT ce nsbupa
oT Y4ypegutens.

Ya. 18 NMpasomowyuna

(1) MpesnaeHTLT U3BLPWBA BCUYKM  TEKyLLM
OEUCTBMA NO ONepaTMBHOTO YyNnpaBieHWe Ha
doHpaumaTa B pamKuTe Ha TO3M  YcTas,
cbbniopaBa cnasBaHeTO Ha OCHOBHWUTE HACOKM 3a
AeiHoctta Ha ®oHpauuaTa, onpepeseHn or
CvBeTa Ha gupekTopute. B yacTHocT MNpe3ngeHTsT
€ OTrOBOPEH 33 M3rOTBAHE Ha BIOAMET U KOHTPOA
Ha npunoxeHueto Ha ogobpeH ot CbBera Ha
AupeKkTopuTe BroaKer.

(2) PeweHnATa NO BCUMYKKM BBMNPOCH, OTHACALLM Ce
Ao nepcoHana Ha ®doHpauuATa, ce B3emar oOT

Mpe3unpgeHTa.
(3) Mpe3naeHTBT M BCUYKM  CAYXUTENW Ha
doHAaUMATa  ynpakKHABaT  CBOATA  AeWHOCT

CbrnacHo NPUHUMNUTE Ha CTPUKTHA OBEKTUBHOCT,

HaANapTUMAHOCT U KOHPUAEHUUANHOCT.

(4) Hapep ¢ no-rope onucaHuTe MNPaBOMOLLUA

Mpe3npeHTbT:

1. CBuKkBa  3acegaHuATa  Ha
OVPEKTOpUTE;

2. WM3bwupa MNaseH cekpetap Ha PoHAauMATa;

CobBeTta Ha

3. Yyactea B 3acepaHuata Ha CobBeta Ha
OVUPEKTOpUTEe, KakTo M B 3acegaHma  Ha
pas/M4yHU  CbBEWATE/IHU KOMMCUM  JIMYHO

“/Unn Ypes ynbAIHOMOLLEHO NULE;
4. YnpaHABa nNpaBOTO CM Ha BeTO cpely



Foundation’s bodies (with the exception of the
resolutions of the Founder) that contradict with
the purposes as stipulated in the present
Statutes or do not conform to the approved
guidelines or plan for the activities of the
Foundation. The right of veto is exercised in
writing within thirty days from the date of the
decision.

(5) The President may authorize other employees

of the Foundation or third parties to perform

certain actions.

Article 19 Representation

(1) The Foundation shall be represented before
third persons by the President.

(2) If the President may authorize other employee
of the Foundation to represent the Foundation
before third parties for a specific time period.

Article 20 Secretary General

(1) The President shall elect a Secretary General
responsible for the administration of the
Foundation’s activity.

(2) The Secretary General shall organize the
keeping of the Foundation’s books and the
communication with the members of the
Foundation in compliance with the instructions of
the President and the Board of Directors.

Article 21 Employees of the Foundation
(1) The Foundation may appoint administrative
and other employees according to its needs.

(2) Positions shall be established and the wages
shall be determined by the Board of Directors as
proposed by the President.

(3) The positions shall be filled by the President
according to the needs of the Foundation and in
accordance with the required qualifications.

C. RESERVED RIGHTS OF THE FOUNDER

Article 22 The Founder shall reserve the following
rights:

(1) To amend the statutes of the Foundation;

(2) To be acquainted with the Foundation’s annual
financial statements and report on the activity, as
well as with the auditor’s report.

(3) To propose amendments in the Foundation’s
bodies;

(4) To be a member of the Board of Directors and
to be elected as a President;

(5) To resolve on the reorganization or dissolution

pelweHunaTa Ha opraHute Ha PoHpaumsaTa (C
U3KNIOYEHME Ha Te3n Ha YupeauTens), KOUTO
NPOTMBOPEYAT Ha pernameHTUpaHuTe B ycTasa
LUenn unmM He CbOTBETCTBAT Ha ogobpeHuTe
OCHOBHM HaCOKWU W/IM Ha MnaHa 3a AenHoCTTa
Ha ®oHgauuata. [lpaBoOTo Ha BeTo ce
yNpaxHABa NUCMEHO B TPUAECETAHEBEH CPOK
OT AaTaTa Ha B3eMaHe Ha peLLueHueTo.

(5) NpesnaeHTLT MOKe Aa ynbaHOMOWaBa Apyru

cnyxutenn Ha PoHpauMATa WM TPeTW Auua 3a

M3BbPLUBAHE HA OTAENHU AeUCTBUA.

Yn. 19 Npeacrasurencreo

(1) ®oHpaumata ce npepcrasnssa npepn Tpetw
nuua ot MNpesunaeHTa.

(2) MpesnpeHTsT MOXe fa ymbaHOMOWM Apyr
cnyxuten Ha ®PoHpauuAaTa Aa A npeacTaBnaBa
npea TpeTv nua 3a onpegeneH Nepuoa ot Bpeme.

Yn. 20 FnaseH cekpeTtap

(1) 3a agmuHucTpUpaHe Ha pgenata Ha
®oHpauuata [pesngeHTsT wu3bupa rnaseH
cekpeTap.

(2) ThaBHuAT cekpeTap opraHusMpa BOAEHETO Ha
APYXKECTBEHUTE KHUTM M KOMYHMKaUMATa Ha
doHAauMATa C TPETU AMUA CbrNacHO yKasaHuATa
Ha Mpe3unaeHTa n Ha CbBeTa Ha AupeKTopuTe.

Yna. 21 Chyxkutenu Ha PoHpgaumara

(1) ®oHpgaumnaTa MOXKe na Ha3Ha4aBa
aAMUHUCTPAaTUBHU WU APYrU CAYXKUTENW cnopep,
csouTe notTpebHoCTH.

(2) AnbXKHOCTUTE Ce y4peasBaT M pa3mepbT Ha
3annatute ce onpegena ot CbBeta Ha
AVpPEKTOpUTE NO NpeanoxeHue Ha MpesungeHTa.
(3) AnvxkHocTUTE ce nonbneaT oT MpesuaeHTa ¢
opobpeHueTo Ha CbBETa Ha AUPEKTOPUTE cnopes,
notpebHocTuTe Ha POHAAUMATA M B CbOTBETCTBUE
C U3ucKyemarta KBanndukauma.

C. 3AMNA3EHWU NPABA HA YYPEAWUTENA

Yn. 22 Yypegutenar 3anassa cnegHuTe npaea:

(1) Oa u3meHs u gonbnsa ycraa Ha PoHaaUMATAE;
(2) Aa ce 3ano3HaBa C roguWHUTE GUHAHCOBK
OT4eTH U OT4yeTUTe 3a AeiHocTTa Ha PoHAaUMATa,
KaKTO ¥ C 0AMTOPCKUA A0KNag;
(3) Oa npepgnara npomeHu
doHpaumaTa;

(4) Oa uneHyBa B CbBeTa Ha AMpEKTOpUTE M Aa
6bae u3bupax 3a NMpe3naeHT;

(5) Aa B3ema pelweHue 3a NpPeKpaTABAHE WM

B OpraHuTte Ha



of the Foundation.

IV. DISSOLUTION AND LIQUIDATION OF THE
FOUNDATION

Article 23 Procedure for dissolution

(1) The Foundation shall be dissolved with a
resolution of the Founder.

(2) The motion for dissolution of the Foundation
may be made by the Board of Directors in writing
before the Founder.

Article 24 Dissolution

(1) Upon termination of the Foundation liquidation
shall be performed, unless the Foundation has
been transformed.

(2) The liquidation of the Foundation shall be
executed by the Board of Directors or by a
designated by the Board of Directors liquidator.

(3) The funds for the liquidation and in particular
the remuneration of the liquidator shall be
determined by the Board of Directors.

(4) The provisions of the Bulgarian legislation shall
apply with regard to the overall liquidation
procedure, including the powers of the liquidator
and the distribution of the Foundation's property
remaining after satisfaction of its creditors.

V.  MISCELLANEOUS

Article 25 Obligation for bookkeeping

(1) The Foundation as a NGO for public benefit is
obliged to keep books of minutes of meetings of
the Board of Directors. Chair the meeting and the
producer of the record shall be responsible for
certifying the correctness of its contents.

(2) The Foundation shall prepare an annual report
on its activities, which contains data on the
implemented activities, spent resources, their
relationship with the Foundation's objectives and
results and donated property.

(3) The annual activity report, the financial
statements and the budget for next year of the
Foundation shall be provided to the Central
Register and published in summary form.

npeobpasysaHe Ha PoHAaaLmMATa.

V. NPEKPATABAHE U JIMKBUAALIUA HA
®OHOALIMATA

Yn. 23 Pep 3a npeKkparaBaHe

(1) ®oHpaumuaTa ce npekpaTaBa No peleHue Ha
Yupegutens.

(2) nNpepnoxenneto 3a npekpaTABaHe Ha
doHaaumaTa moxe ga 6bae HanpaBeHoO M OT
CbBeTa Ha JupekTopuTe B MWUCMEH BUA npea
Yupegurens.

Yn. 24 NlukBngauma

(1) Npu npekpatABaHe Ha ®PoHpauuata ce
M3BbPLUBA NIUKBUAALMA C USKNIOYEHUE Ha Cay4as,
Korato ®oHpaauuaTa ce npeobpasysa.

(2) NukBnaaumsaTa Ha PoHAauUMATa Ce U3BLPLIBA
oT CbBeTa Ha AUPEKTOpUTE UK OT ONpeaeneH ot
Yupepgutena nukeuaatop.

(3) ®uHaHcoBUTE CpepacTBa 3a M3BLPLUBAHETO Ha
NUKBUOAUMATE WM B  YACTHOCT pasmMepsbT Ha
Bb3HarpaxkaeHueTo Ha NuKBMAaTopa ce
onpeaenart oT CbBeTa Ha AUpeKTopuUTE.

(4) OTHOCHO UANOCTHOTO MPOU3BOACTBO MO
NIMKBUAAUMATE, BK/IIOYMTENHO MPaBOMOLIMATA Ha
NIMKBUAATOpA 7] pasnpegeneHueTo Ha

MMyLecTBOTOo Ha PoHgauuATa, OCTaHano cnep
YOOBNETBOPABAHE Ha KpeawTopuTe, Ce npuaarar
pasnopeabute Ha 6bArapCcKoTo 3aKOHOAATE/NICTBO,

VI.  APYIM PA3MOPEAEM

Yn. 25 3apgbmxeHune 3a BogeHe Ha KHUIM

(1) doHpaumaTa KaTo OPUAMYECKO NULe C
HecTonaHcka LUen 3a OcCbluecTBABaHe Ha
obuwecTBeHONONE3Ha AEMHOCT € ANbXKHO 43 BOAM
KHUIM 33 NPOTOKOAUTE OT 3acegaHuaTa Ha CbBeTa
Ha AupeKkTopuTe. PbKOBOAELMAT 3aceAaHMeTo Ha
W NUUETO, U3roTBMNAO NPOTOKOAA, YAOCTOBEPABAT
W OTrOBapAT 33 BEPHOCTTA Ha CbAbpPKaHUETO My.
(2) BegHbx roguwHo dPoHAAUMATAE M3rOTBA
AOKNaA 3a AerHOCTTa CU, KOWTO CbAbpXa AaHHKU
33 OCbLECTBEHWUTE AEMNHOCTU, U3pa3xXoLBaHUTE 33
TAX CpeAcTBa, Bpb3KaTa MM C LeAuTe Ha
doHAAUMATE, KaKTO M MOCTUrHATUTE Pe3ynTaTu W
6e3Bb3Me34HO NOY4EHOTO MMYLLLECTBO.

(3) TloauwHuaT  poKnag 3a  AEeWHOCTTa,
¢bUHaHCOBUAT OTYEeT U GIOAKETLT 3a cnegpaliarta
roaMHa Ha ®PoHaauuATa Cce npeaoCTaBAT Ha
LleHTpanHua permctbp # ce nybaukyBat B
ob6obuweH Bua,.



Article 26 Jurisdiction

All disputes arising from the membership in the
Foundation or in relation with the activities and
legal status of bodies of the Foundation shall be
resolved by the competent court in the city of
Sofia.

Article 27 Correspondence

All discussions, correspondence, negotiations, etc.,
as well as all documents, shall be executed in
English and Hebrew.

The present Statutes were concluded in 4 identical
originals in Bulgarian and English language. In case
of discrepancies the English version shall prevail.

Yn. 26 KomneTeHTeH cba

BcuuyKM crnopoBe, Bb3HWKHANM OT YNEHCTBEHUTE
NPaBoOOTHOWEHUA UK BbB BPb3Ka C AelHOCTTa 1
NpaBHWA CTaTyT Ha opraHuTe Ha PoHaauuaATa, ce
PEeLasaT 0T KOMNETEHTHUA CbA, B rp. Codua.

Y. 27 E3mk 3a KopecnoHaeHumn

Bcuukm obcbaanusn, KOpecnoHAeHuus,
NperoBopu U Ap., KAKTO U BCUYKU OOKYMEHTH ce
BOAAT U U3FOTBAT Ha aHI/IMICKMU €3UK U Ha UBPUT.

HacToAawmAaT yctaB ce cbCTtasum v noanuca 8 4
eaHoobpasHu eksemnaapa Ha 6barapcku u
aHrMUACKM e3uK. B cnyyaid Ha HecwoTBeTcTBMe
NpeauMCTBO UMa aHTIMMCKUAT TEKCT.
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